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SAB Biotherapeutics Announces $7.9 Million Private Placement of Common
Stock

December 7, 2022

SIOUX FALLS, S.D., Dec. 07, 2022 (GLOBE NEWSWIRE) -- SAB Biotherapeutics (Nasdaq: SABS), a clinical-stage
biopharmaceutical company with a novel immunotherapy platform that produces specifically targeted, high-potency, fully-human
polyclonal antibodies without the need for human donors, today announced it has entered into a securities purchase agreement for
the private placement of approximately 7.3 million shares of its common stock and warrants to purchase an equal number of
common stock (the "Warrants") (collectively, the "Securities"). Existing SAB investors — including T. Denny Sanford, an
experienced biotech investor and healthcare philanthropist -- as well as new institutional investors participated in the private
placement.

The Warrants will be exercisable beginning six-months from the date of issuance and will be exercisable, in whole or in part, at an
exercise price of $1.08 per share. The Warrants will expire 5-years from the date of issuance. The aggregate gross proceeds from
the offering are approximately $7.9 million, based on the offering price of $1.08 which was the 5-day average closing price ending
December 5, 2022, for each share of the Company's common stock plus one Warrant. The Company expects to use net proceeds
from the private placement to advance the Company’s pipeline of its first-in-class product candidates for Clostridioides difficile (C.
diff.) and type 1 diabetes, as well as for working capital and other general corporate purposes. The transaction closed December
7,2022.

“We’'re thrilled to have the continued support of our existing investors, and welcome our new institutional investors whose
participation is a vote of confidence in our scientific platform,” said Eddie Sullivan, co-founder, President, and Chief Executive
Officer of SAB. “We are excited to continue to advance the development of our immunotherapeutic human polyclonal antibody
platform across several therapeutic categories including infectious disease, immune and autoimmune disorders.”

Brookline Capital Markets, a division of Arcadia Securities LLC, served as the exclusive placement agent for the private placement
transaction.

About SAB Biotherapeutics, Inc.

SAB Biotherapeutics, Inc. (SAB) We are a clinical-stage biopharmaceutical company focused on the development of powerful and
proprietary immunotherapeutic polyclonal human antibodies to treat and prevent infectious diseases and immune and autoimmune
disorders. Our development programs include infectious diseases resulting from outbreaks and pandemics, as well as
immunological, gastroenterological, and respiratory diseases that have significant mortality and health impacts on immune
compromised patients. SAB has applied advanced genetic engineering and antibody science to develop Transchromosomic (Tc)
Bovine™. Our versatile DiversitAb™ platform is applicable to a wide range of serious unmet needs in human diseases. |
produces natural, specifically targeted, high-potency, fully-human polyclonal immunotherapies without the need for human donors.
SAB currently has multiple drug development programs underway and collaborations with the US government and global
pharmaceutical companies. For more information on SAB, visit: https://www.SAb.bio/ and follow SAB on Twitter and LinkedIn.

Forward-Looking Statements

Certain statements made herein that are not historical facts are forward-looking statements for purposes of the safe harbor
provisions under The Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by

words such as “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “plan,” “predict,”

“potential,” “seem,” “seek,” “future,” “outlook” and similar expressions that predict or indicate future events or trends or that are not
statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding future
events, including the development and efficacy of our influenza program, C. diff. program, Type 1 Diabetes program, and other
discovery programs, the likelihood that a patent will issue from any patent application, the results, including timing, of the
development of SAB-176, SAB-185 and SAB-195 (including any IND filing or proposed clinical trials), financial projections and
future financial and operating results (including estimated cost savings and cash runway), the outcome of and potential future

government and other third-party collaborations or funded programs (including negotiations with the DoD).

These statements are based on the current expectations of SAB and are not predictions of actual performance, and are not
intended to serve as, and must not be relied on, by any investor as a guarantee, prediction, definitive statement, or an assurance,
of fact or probability. These statements are only current predictions or expectations, and are subject to known and unknown risks,
uncertainties and other factors which may be beyond our control. Actual events and circumstances are difficult or impossible to
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predict, and these risks and uncertainties may cause our or our industry’s results, performance, or achievements to be materially
different from those anticipated by these forward-looking statements. A further description of risks and uncertainties can be found
in the sections captioned “Risk Factors” in our most recent annual report on Form 10-K, subsequent quarterly reports on Form
10-Q, and other filings with or submissions to, the U.S. Securities and Exchange Commission, which are available

at https://www.sec.gov/. Except as otherwise required by law, SAB disclaims any intention or obligation to update or revise any
forward-looking statements, which speak only as of the date they were made, whether as a result of new information, future
events, or circumstances or otherwise.
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