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SAB also announces closing of $7.5 million financing, the first tranche of $130 million private
placement

SIOUX  FALLS,  S.D.,  Oct.  05,  2023  (GLOBE  NEWSWIRE)  --  SAB  Biotherapeutics  (Nasdaq:  SABS),  a  clinical-stage
biopharmaceutical company with a novel immunotherapy platform that is developing fully-human anti-thymocyte immunoglobulin
(hIgG) for delaying the onset or progression of type 1 diabetes (T1D), today announced that the SAB Board of Directors has
approved the appointment of Andrew Moin to the Company’s Board of Directors. SAB also announced the closing of the issuance
of Series A-1 Preferred Stock, the first tranche of the $130 million in private financing the company announced on Oct. 2. The
gross proceeds of the issuance of Series A-1 Preferred Stock are approximately $7.5 million.

With Mr. Moin’s appointment, SAB Biotherapeutics’ Board is composed of nine directors, seven of whom are independent. Mr.
Moin serves as Partner and Analyst at Sessa Capital, a New York based investment advisor registered with the SEC. Sessa
Capital makes, on behalf of its funds and accounts, concentrated investments in value-oriented equity and debt securities, based
on in-depth fundamental research. Mr. Moin has been with Sessa since 2012, where he works on idea generation, research, and
investment implementation. He has also been deeply involved in the type 1 diabetes community for over 20 years, including as a
volunteer and member of the Young Leadership Committee of the New York City Chapter of the JDRF and an early supporter of
multiple fundamental diabetes research and innovation projects.

Prior to Sessa, Mr. Moin was in the Tax Group at Sullivan & Cromwell LLP, where he advised corporate and other clients on a
variety of transactions, including mergers & acquisitions, spinoffs, financings, and restructurings. He has a B.A. in Economics, with
distinction, from Amherst College, a J.D., magna cum laude, from Harvard Law School, and is a member of the New York Bar.   

“The entire team at SAB Biotherapeutics is most grateful Andrew has accepted a position on the Company’s Board of Directors,”
said Samuel J. Reich, Executive Chairman of SAB. “With Andrew’s appointment, SAB is strengthening its commitment to fighting
type 1  diabetes and advancing our  lead therapeutic  candidate,  SAB-142.  Andrew combines broad business acumen with  a
commitment to better serving the needs of  those with type 1 diabetes. His many strengths will  benefit  the Company as we
advance SAB-142 through the clinical trial process.”

Mr. Moin said: “Anyone with personal experience with the burden of type 1 diabetes understands its substantial challenges, as well
as the profound need for new and innovative approaches to the condition. I am intrigued by the potential of SAB’s novel approach
and am excited to join SAB’s Board of Directors as the company pursues its important goals.”

On  Monday,  SAB  announced  a  private  placement  of  $130  million.  The  financial  transaction  is  being  led  by  RA  Capital
Management, with participation from BVF Partners, Sessa Capital, Commodore Capital, RTW Investments, Marshall Wace, and
the JDRF T1D Fund. The full proceeds, when funded, are expected to fund the company through 2026 and topline Phase II
results. SAB will use the funds to clinically advance SAB-142, its lead therapeutic candidate for type 1 diabetes.

About SAB-142

SAB-142 is a fully-human alternative to rabbit anti-thymocyte globulin (ATG). SAB-142’s mechanism of action is similar to that of
rabbit ATG, which has been clinically validated in multiple clinical trials for type 1 diabetes, demonstrating the ability to slow down
disease progression in patients with new or recent onset of Stage 3 type 1 diabetes.

Two clinical trials have shown that a single, low dose of rabbit ATG has demonstrated the ability to modulate the body’s immune
response to help slow beta cell destruction and preserve the ability of these cells to generate insulin, which the body needs to
regulate blood sugar and carry out all human activities.

SAB-142, like rabbit ATG, directly targets multiple immune cells involved in destroying pancreatic beta cells. By stopping immune
cells from attacking beta cells, this treatment has potential to preserve insulin-producing beta cells. However, most humans treated
with rabbit ATG develop serum sickness and anti-drug antibodies from exposure to the rabbit-derived antibody. SAB-142 is a
human antibody, intended to allow safe, consistent re-dosing for type 1 diabetes, a lifelong chronic disease, without the potential
risk of inducing the major adverse immune reactions that can occur with administration of a fully animal ATG.

https://www.globenewswire.com/Tracker?data=ngp5k2ZqJ75VaY-NKuVmTSATVzSc08i-rrnDEfUTlHzpOrcH4_b1EMipw7y4n9f2xfxpTS0qhveqKI3uvLd2jCTTPVAJb794rpqTmI2CH9uWZdmyQ09AcXcm_fh06S_Z


About SAB Biotherapeutics, Inc.

SAB Biotherapeutics (SAB) is a clinical-stage biopharmaceutical company focused on developing fully human, multi- targeted,
high-potency immunoglobulins (IgGs), without the need for human donors or convalescent plasma, to treat and prevent immune
and  autoimmune  disorders.  The  company’s  lead  asset,  SAB-142,  targets  type  1  diabetes  (T1D)  with  a  disease-modifying
therapeutic  approach  that  aims  to  change  the  treatment  paradigm  by  delaying  onset  and  potentially  preventing  disease
progression. Using advanced genetic engineering and antibody science to develop Transchromosomic (Tc) Bovine™, the only
transgenic  animal  with  a  human  artificial  chromosome,  SAB’s  DiversitAb™ drug  development  production  system is  able  to
generate a diverse repertoire of specifically targeted, high-potency, fully-human IgGs that can address a wide range of serious
unmet needs in human diseases without the need for convalescent plasma or human donors. For more information on SAB, visit:
https://www.SAb.bio/.

Forward-Looking Statements

Certain statements made herein that  are not  historical  facts  are forward-looking statements for  purposes of  the safe harbor
provisions under The Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by
words such as “believe,” “may,” “will,” “to  be,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” “should,” “would,” “plan,”
“predict,” “potential,” “seem,” “seek,” “future,” “outlook,” and similar expressions that predict or indicate future events or trends or
that  are  not  statements  of  historical  matters.  These  forward-looking  statements  include,  but  are  not  limited  to,  statements
regarding future events, including the closing of each tranche of the Company’s private placement offering, the timely funding to
the Company by each investor in the private placement offering, the development and efficacy of our influenza program, type 1
diabetes program, and other discovery programs, the likelihood that a patent will issue from any patent application, the results,
including timing,  of  the development of  SAB-142 and SAB-176 (including any IND filing or  proposed clinical  trials),  financial
projections and future financial and operating results (including estimated cost savings and cash runway), the outcome of and
potential future government, and other third-party collaborations or funded programs (including negotiations with the DoD).

These statements are based on the current expectations of SAB and are not predictions of actual performance, and are not
intended to serve as, and must not be relied on, by any investor as a guarantee, prediction, definitive statement, or an assurance,
of fact or probability. These statements are only current predictions or expectations, and are subject to known and unknown risks,
uncertainties and other factors which may be beyond our control. Actual events and circumstances are difficult or impossible to
predict, and these risks and uncertainties may cause our or our industry’s results, performance, or achievements to be materially
different from those anticipated by these forward-looking statements. A further description of risks and uncertainties can be found
in the sections captioned “Risk Factors” in our most recent annual report on Form 10-K, as amended, subsequent quarterly
reports on Form 10-Q, as may be amended or supplemented from time to time, and other filings with or submissions to, the U.S.
Securities and Exchange Commission, which are available at https://www.sec.gov/. Except as otherwise required by law, SAB
disclaims any intention or obligation to update or revise any forward-looking statements, which speak only as of the date they
were made, whether as a result of new information, future events, or circumstances or otherwise.

CONTACTS

Media Relations:
SAbPR@westwicke.com

Investor Relations:
matt@milestone-advisorsllc.com

https://www.globenewswire.com/Tracker?data=Ix_UhKf_XUiMv6WDcoF9emO6Y4lP6dRg7COdnDTa2TbZsU2Dy6Ec_NwD9sl9L4vFEreJfV9nK-qhl7SSoHO87O9ARlwTa5j-e75w8PImoY4FbSbAQVm8C1MXSXC1V06fuCosPLbtGiXL_ZTl1FG6GoxN3whXXpQrqxfmEmUkMSz92ZnicHo3GuVJg7Ql1PiQmF-yUM0NC3oyY_xIDVYbQe6nlPyuwgNDocGw2OA6PR0ZZlF_3bhFq_cnK6lDVC-94DLuMsRnNG01ekom6Qcd3VGVzqlh_GTqv6PJK1t7nu3gEAtihQwWQ9Fk2xhXu9p3tBjCppQM_fVrpGPV98K1i3Nsk7Qbbi8tIIFq_0nb3XEQ_Db6QaBd3Fmz2t9q8rBQ2H3tXeqhsUafcL71XZtF7IaN5giv90INpIgj-9bk_4DKMAE8IYsP07xnUd9MycX0
https://www.globenewswire.com/Tracker?data=Ix_UhKf_XUiMv6WDcoF9evmOnqMmtWZRsWnhx-yBnqh7hcNqbeDN5n7nCiOF8m3LUJVSWGgkOcuMstajTr-9x6v9kPhcjfBCxAD8oGM9P94=
https://www.globenewswire.com/Tracker?data=Ylg34TJGHajqU0FifG7nUj5F4B8cPTdEyzMKZEpYQP-pK5mszKRlOa3uY4fH5kbnG9W-ZWJYL9RPuDHp4kesHJtfcSfAfA2u1TFt-zvCJcE=
https://www.globenewswire.com/Tracker?data=kMZuNM48HdSCSAKkoOb16v23O2ZxOt720tRI5IzjgO55k0sD3yTJCw42QF1jL0tiuADaO8izPxxTEFtXPIa0ZnOzHe7t14It6XFlgK7ehfHY-khLY2WjPDg1Pxoqdi2H

