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Explanatory Note

SAB Biotherapeutics, Inc. (the “Company”) is filing this Amendment No.1 on Form 8-K/A to amend certain information disclosed by the Company in a
Current Report on Form 8-K filed with the Securities and Exchange Commission on October 2, 2023 (the “Original Report”).

Item 3.02 Unregistered Sales of Equity Securities.

The information contained below in Item 8.01 is hereby incorporated by reference into this Item 3.02. The Preferred Stock and Preferred Warrants (each as
defined below) are being sold and, upon exercise the securities underlying the Preferred Warrants will be issued without registration under the Securities
Act of 1933, as amended (the “Securities Act”), in reliance on the exemptions provided by Section 4(a)(2) of the Securities Act as a transaction not
involving a public offering and Rule 506 promulgated under the Securities Act as sales to accredited investors, and in reliance on similar exemptions under
applicable state laws.

Item 8.01 Other Events.

As disclosed in the Original Report, on September 29, 2023, the Company entered into a securities purchase agreement (the “Securities Purchase
Agreement”) with certain accredited investors (the “Investors™) pursuant to which the Company agreed to issue and sell certain Company securities to the
Investors in a private placement (the “Offering”). In accordance with the Securities Purchase Agreement, on October 2, 2023, the Company issued to the
Investors an aggregate of 7,500 shares of Series A-1 Convertible Preferred Stock, par value $0.0001 per share, for an aggregate offering price of $7.5
million (the “Series A-1 Preferred Stock”).

On October 18, 2023, the Company notified the Investors that the previously issued tranche A warrants to acquire shares of Series A-1 Preferred Stock (the
“Preferred Tranche A Warrants”) had become exercisable and were required to be exercised prior to 5:30 p.m. on November 8, 2023. The Company
extended this deadline to November 14, 2023. Between October 18, 2023 and the date of this report, the Company issued 59,654 shares of Series A-1
Preferred Stock for aggregate proceeds of $59.654 million upon the exercise of Tranche A Warrants. Certain Investors informed the Company that they
would not exercise Preferred Tranche A Warrants and, pursuant to an agreement among certain Investors and the Company, other Investors agreed to
assume and exercise 16,269 of the 27,115 unexercised Preferred Tranche A Warrants and received 10,846 of the Preferred Tranche B Warrants (as defined
below) and 27,115 of the Preferred Tranche C Warrants (as defined below) from the transferring Investors. The balance of the unexercised Preferred
Tranche A Warrants and the remaining Preferred Tranche B Warrants and Preferred Tranche C Warrants issued to the Investors who failed to exercise their
Preferred Tranche A Warrants were cancelled. The Company now has outstanding 42,846 tranche B warrants to acquire shares of Series A-3 Preferred
Stock, par value $0.0001 per share, for an aggregate exercise price of $42.846 million (the “Preferred Tranche B Warrants”), and 107,115 tranche C
warrants to purchase Series A-3 Preferred Stock, par value $0.0001 per share, for an aggregate exercise price of approximately $107.115 million (the
“Preferred Tranche C Warrants”).

No statement in this report or the attached exhibits is an offer to sell or a solicitation of an offer to purchase the Company’s securities, and no offer,
solicitation or sale will be made in any jurisdiction in which such offer, solicitation or sale is unlawful.

Item 9.01 Financial Statements and Exhibits.

Exhibit Description
Number

104 Cover Page Interactive Data File-the cover page XBRL tags are embedded within the Inline XBRL document.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

SAB Biotherapeutics, Inc.
Date: November 14, 2023 By: /s/ Eddie J. Sullivan

Eddie J. Sullivan
Chief Executive Officer







